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Tha nlnmo.af trading In stookns was not much

larger than yosterday, but there wan a dsoided
Improvement in tha tone of the market and a
materinl advance In prices wan recorded for the
majority of the list. It 1s serhaps significant
that the bond market showed more prononnosd
improvement in every respect than that for
rtock, which, an for some time past, was almoat
antirely of a professional character, Other
favorable developmeuts ware a wesak market
for sterling exohangs, easler money marksts
abroad, particnlarly at London, and sdvices
from Washington foreshadowing an agree-
ment between the United Htates and SHpaln
regarding the condition of affalrs in Cuba. The
unfavarable devslopments wers a growlog con-
viotion that the dlvidend upon Delaware and
Hudson willbe reduced and further efforts oh
the part of an interest that has not yet been
disnlosed to prevent the payment of the Iast
dividend declared upon the stock of the Man-

hattan Rallway Company. Detallsof the Iatost

stepn taken to enjoln the payment of that divi-
dend are printed in the news columns of Thn
Buw.

An to the market in detall it Is to bo noted

that the closing of short contracta made in C,

B. and Quiney In antlcipation of the Novembar

staternent of earnings, puhlished yesterday,

placed that stock first In polnt of activity and

also cnused the Inrgest net galn recorded. The
sdvancein that stock, like the decline vester-
day, had a aymopathetio effect upon the other
members of the Granger group, Sugar Refin-

ing, which was second only to C., B.and Quincy
in point of activity, was comparatively
neglected and closed At the same price that
it did yeaterday, Manbattan Ballway declined
nearly a point on the poblication of news re-
garding the Iatest efforta to prevent the pay-
ment of the ourcont quarterly dividend, but

aubsequently rallled nearly two polnts, only to

lose abont halfl of that improvement. Consld-

eriug the smallosass of the market, the transac-

tions were remarkably well distributed, aud the
tone at tho elose was in the main strong.
Finnl anlesa compare with thoss of yesterday
aa follows:
Dec. 10 Dee. 20.) Dec, 8%, Dec, 20,
ATEARPe. 10w 144 NorPacpl. 314 B0y
ATASYop L2 234 ¥JI0en . BN 100N
AmE el 1104 1104 Ontd West. 14% 15
AmToh.... THEY B0 PullPalCarl52o4 162
AmSpird.. 118 115 RoekIsand GOM GOM
CB&Q... BOM TO4% Keading ... 20% 20N
Con tins,...138 130% *tPanlcom TONM T8%
Cha&Ohlo, 16% 104 %o Hallway. g P
Chieago O.. 724 T3y SouthP'yp D 20y
DeltHud 110 110 (TaCl&R 264 254
Gen Bisew,.. S1W 3%1‘ Caton Pac. B4 oY
Kan&lex. 13 G SRubber. 254 2564
Ean & Tpl. 274 284 U S Leath., g fib ]
Lonis & N.. ATl 48% USlLeathp (24 024
ManCon.... ES8 HEW WEkPeom. 0 0%
MoPaclfie.. 10% 2045 Wab&Fpl, 164 164
Northwe'mlGly 102 |(WemtUnT. 824 E3
NarPeom. 183 134 Wneal2 LE 0% asg

Government honds strong. The 48 of 1904
and the on, r.. closed 4 ¥ cont. higher bid each.
the 4%, r,, of 1007 elosed 1 ¥ cent, higher bid,
and thie 4a, 0, of 1607 i4 cent. higher bid.
Bullway bondes strone.  The features wors Ann
Arbar dw, Dietrolt (ins 58 Missourl, Kansaa and
Eastern late, Headlug general 4s, Unlon Ele-
vated 1sts, Atchisen, Frie, Kansas and Texns,
and Northern Puciflo tssues, The tmore lmpor-
tant net advances were in Atchlson Ad) 4s 1Y

eent., to 40%¢, lndﬁom‘m‘l 4a, 34 to THle; Aun

rbor 48, 14 to 74 etrolt Gan on, Ly, to 704;
Erle prior bonas, 44, to 006%. and general llvn
Tedp, 144, to Gid; Jannnn and Texns 48, 65, th B
and 2da, to Bifu:  Missourd, Ransas and
Eastern 15ts, 2, to (12 Narthern Pacitic prior
48, is, Lo Bdlg, and uﬂnar-ll da, w. i, 1, to bY;
Kenalng general 4s, 5, 10 8174, and Union Eie-
wated lats, 3 ¥ cent., to 73,

Commerolnl price of bir sliver in New York,
864c. Dar silver In Lundon closed at 2074d.
Mexican stiver dollars were quoted at 61@562¢,
Exporta to Eurnpe to-marraw 700,000 ounces.
Imports from Mexico, 00,000 ounces of silver

$4,000 gold.

Money on cail, 13422 § cent, Time monsy, 3 8
cent for slxtyton n nr daye, 344 W cont, far four
and five mnnthn and 4 g‘vrnt. for elght winine
meontba, on good mixed Btock Exchnnge collat-
erul. The murket for commeroial paper is dull,
FPrime endoraed bills recelvable nre guoted at
4 ¥ vent, cholee aloglo numes at 4350 ¥ eent,,
and good names at 5554 ¥ cont,

Sterling exchange was docldedly woaker, with
a decling In both posted and actual rutes. A
light dumand from remitiecs, & morked n-
cremaso i the supply of bills, and easter discount
nt Londen all contribnted to the fall In rates.
Posted asklog rates for sterling, $4.84 for long
bills and $4.87 for demand. Actunl rates are;
an.' bills, 8480084 Kibg; sightdrafts, Sl.hﬂ\ﬁ

4.504, and cable transfers, B4.NT@S4.BTL.

are gonled at b.."J‘w 5,50 for long nud
iah. 1K for sbort: relchamarks, MTGEH5

for lung and OAMA0H .16 for short: gullders,
400640 1-16 tor long nod 40 8-10G040' for ahort.
nﬂmmt\n exchange on New Yark: lostan,

Biul'ly cents premium. Charlestnn - Buying,
I,, -1|.cnuhl. seliing, 14 m‘ar'llllm sarannnl—
Buying, 1-10 off; selling, par. New GUrlenns—
Hank. par; commercial, 1,60 discount. oo
Franclsco— Sight, 1944 aents premium: tele-
graph, 15 centa preminm, Bt Lanis—25 cents
premiom, A Liesgn- 50 cents bid, 00 cernts

anked. Cincinnat] - Hetwesn l.nnl.u, PAr; over
counter 40 calta promium,

The sxporte of Eonernl marchandise from the
partof New York for the week enaing to-day
weore valued at £5,270,000, agalust $10,6082 ‘l.d
lust week and 7,470,008 for the corresponding
week of jast year,

The Erle Rallroad Company reports for No-
vember:

fngs,. #7, ;.q‘.w‘r wvur- H7e nm.- 0, nn
BFor oxpansest, 2070405 8172918 Dac. ‘u., SVR
ull.ul.:ttna. .Jl.ﬂw

Netearnlogs, lm. Ho2
«—lﬂlr ending

Groasearnln i1, m L] l:lr\ "m nas lno ";qa “q
Oper, u—peu-.: ,u Tul, 408 :m 81807 Ine, )50, ."“

Netearnings ld.-l':u.lia.'- ﬂ.?n.- 8 Inc, lﬂi‘i.b‘u'?
*Taxen aro included io the operating expenses
in the figures of 1864,

The Northern Paclfie Hallway Company re.
orts the operntionsof 1ta entire system. Inclua-
ng the Bt. I"atl and Northern Paciflo Itallrond
and othor lines heretefore lemsed, biut now

owned, un follows:

Novamber, 2 mionthia,
Groms eoroligs oo smoienns ﬂ ﬂlu i 1,004,404
Operating eunenm.... T i, EIJ A€

Mot mATDINER ciie saruenies c.n‘ $2,000,750
Mied churyes. .. iepssssnean Buen 140474
Ket inpoma. ... $8.614,¢40
Other lno'e excind 6,080

Total nat income, STIN008  BeEMTLIT
The operating expenses include 8 proportionate
part of the estlmnted toxes il rafl snd tie re.
nuwais for the current fisonl year of the new
compuny, which will end July 1 next.

The Atchison, Topekn and Bantn F% Raflroad
reports gross enrnines for Novembeor of $2,10141,-
004, an inereare of $127.201 as pompared wlt‘z
the *nte montn of Iast year, and oet SUBG,410,
an lueronse of 1504510, For the fvo months
ending Nov. 0 lluo grusa enrnlugs wore $13.-
115,168, an Incrense of SGO1.523 an rm.nynrv-d
with the corresponding perind of Inst vear, and
nol 54,145,865, an Increase of §1.400,17H,

The Southern Iialiroad raports grons urmnn
for Novemberof £1,084,17H, i deorenss of $§201,-
100 us coppared with the same month _of 1eat

enr, ant net B00LZ 468, o decreane of §H2.001,
rurltw five months ending Nov, 30 the urnu
earnings were SH 138 704, n doorease of $442,
T as compared with the corresponding twrhui
of Inat year, and net £2,710,071, & decreass of
$170, 442,

he Cansdian Pacifio Railroad reports gross
Q;II:IIIIIR! (or Nuvember of BLONAGN4, 4 de.
croasn of $104.041 ne compmrod with the saime
lm.nl.h of Inst your, and net E802, 14K, a devressn

t $145.018,  For tho eleven munths_ endlng
hor. 40 the wroes earnfngs were B18,755. 005,

an dnerease of $THS 0L as compared with the
rras anding perlod of 1»& vewr, auf Lol
7.17H,120, nn increase of $H71,004,

The San Anton!o and Arspeas Pass Rallroad
repurin gross nurnluu- for Novewmber of 8200,
004, an increas -nlill 500 macotutinred with the
same month o t vear, and nel §55,000%, an
fncrense of .-l..l Lo Fur the eloven wnitil b
erding Nov, (10 the gross carnltigs wera §],401,-
017, wo incrense of S104.048 ds cotmparod o ih
the correspoidiig perind of Jost yenr, anil et
00,070, an inprease uf 107,514k,

The M:mopeapalls sud St Loty Ralleead res

poris grosi carnings for Novomberof £170,01H,
B dvarease of UGB AR g red With' Ve
lnuw month of liest vour, anil et 278 sd 10 s
i rir o f B0, 4408, Furtlie v th .u...:...n.,-
N UL proas parnings Wers Lo Jnile
ore of & '\I O, Rt TR unh' RET 1
ppondlig p b 0f Jasl Year, i ey Galoidl

lduuue of BLH.201,

Yhe Alabama Great Southern Ratlroad ro-
ports grosa earnings for Novomber of §1054,280,
& dooranse of 80140 s compared with the
same wonih of lask year, and et §70,001, & de-

of §10,448, l'hr tha five anhding
av, 50 TOR_BATD (NN Were nc 45. n ua-
crense of §70.440 as compared w ;\‘-
sponding period of Inst yesr, and lnl !lb'?.l
& decroasn of 41,708,

The lown Central Ral gann
Ings for November of I‘l ¥8, 207 unerem of
810,000 an compared with l.hn rame month o
laat year, and 1ot $:30,402, & er-rouonrr%ﬂﬂ.ﬂ?.
For the Nve mounths euding Nov, 50 the gross
earnings wers $O83,107, a decroass of $10%,080
nn compnred with the corresponding period of
Iast year, and net $207.007, adscreass of $00,074,
The Georgla Southern and Florida Railroad
ria grows earnings for November of §74,000,
a decreass or?:.un ns uummrnl with the same
month of Inat yoear, and net £20,254, n decrenne
of $7.000. For the five motiths endln. Nov, 40
;ht wroms sarning were 880,470, an Increane of
16,702 an compared with the corresponding
mr‘ml of Inat year, and not $128,410, & decrease

of $10,UR7,

The Rio Grande Bouthern Rallroad reports
groun enrningn for Noveamber of $17,417, & de-
cronse of $16,077 an compared with the Banis
nmul.h of last yoar, and nut $20,400, n decrenss

10,760, For the five months rmlln' Nov,
sn the grows enrnings were $108,033, a deorense
of $27, 845 an comparsd with the currurnndln:
period of Inst yenr, and net $00,087, & drarease
of $10,771, Fixed ohnrges were $01 ME Iuvlnl
a aurplus of 821,010, n deorease of $34

The rece El.n of the Government to-d- wura:
Cuastoms, $504,443; Internal rﬂcnno’l 44,870,
and miscelianeons, 114.7au » total of $PAD,000,
The diabursementa, incloding $600,000 for pen-
nlons, wors $011,000, nn axoess of recelpta over
expenditures of § 122,000, The receipta for the
fisonl yoaur Lo date hnve boan $158,80 L1258, and
expenditures $1006,410,185, atmxern ‘of expON-
ditures over recelpta of 840,676,210,

The net nanets of the Troasury at the oione of
business to-day, as oMclally compoted, compare
with thoas of yesterday n tollows t

old coln and balllon...... wm tllﬂ aon .'lﬂ u&k
Iver dollurs and bullion, 14,700,200 18,

‘mited Siates noten . ... L. BETIS008 BB.810.4%
CHher amscts In axcess o

demand lablities,....... 88,078,000  BABI0.7TTH
Available cash balancs,

cluaing gold balanps, ...ﬂ!'l’.ﬂl?.!ul 207,008,010
Money in London, 3 ® ecent. Rate of dis
eount in o en murke!.. for both ahort and three
months' bllly, S3R3%{ W cent. Paris advices
unle O W cents nt 102 france 45 centimes, Kx-
ange on Lovdon, ¥5 francs 22 esntimen.
'I'hu sales of mining agocks at the New York
Connolidnted Brock and Petroloum Exchange
to-day were na follows;
Open-  Iloh  Low Clne
Sales, Nama tng, wt, ent, ™o,
200 Beioher......... .88 .86 .86 .85
800 Comstock,..... .08 .08 .00 .00
BOOO & CripOcon. .18 18 «13 .18
80D ML Rosaie.. o0 .18 A8 .18 12
100 Portiand.....oe 1. 20 1.0 1.20 1.20
200 Slerra Nevads, 40 40 40
Total nlu. 1. 600 sharea

Elactrie Stock Qaotations,

Tonrow, Do ¥4, —The closlng yuotations of eleotric
stocks to-day were:

Apked,
Edtsom Flectrio Tlluminating.... —
General Floctrie ..., .. 82w
General Bleotrio ph.....covicreierinese T8 756
Lamson Consolidated StoreSarvice.. 20 20M
Westloghouse Eleotrioe. ..cooreeienns 256
Westiughouse Floctric pi-.... -—
Fort Wayne Klectrio......... 1N
Fort Wayoe Elwtrln'l"rutlill‘l.- .ll a3 a4
Thotmson. Ilmuwn orine 0)...ovveee B —
o o PO | ] 4

COMMERCIAL COMFPEND,

TrEspAY, Dee, 20.—OGRAIN—Wheat—Spot wan
finmer but dull. No sales. Freeon board afloat:
Now @ red, 10174¢c.;: No. 1 hard sprine, 077§e.;
No. 1 Northern sprine. New York, 82isc.: No. 1
Northern spring, Duluth, 84%c. Chicago re-
eelved to-day 63,300 bush., against 51,160 last
year: Toledo 13,683, ngainst 14,009; Detrolt
12,044, against 4,800; Dalnth 470098, agalnst
148,108; Minneapells 124,020, against 118,590;
Milwaukeo 80,100, against 38,0350 Inst year.

Futures hera advanced 1%e¢. to 2%c. Future
males 3,405,000 bush,, as follows;

Opeaing. Highest, Lowest, Cfml-w. “’
December . 00 ufe-, B oy ?
JAUUARY..ouns wal Wi [‘"q [‘Il
Maroh.l... .00} wit vty Dby mz‘

. . Bt By Bty Ehiy
Jlnr Biily Baiyg -ul. 'I.'

Barley —=Was quist but tirm, New feading, 20c, cust
une :tau 1t to Buffalo: mialting SA340 as 1o gual
It Hye—¥us dull State, 40 sdie. Corn -Hr-l. Lt
lrllr ut quiet. Sales 84000 bush. No. @ rlxed uu
private terins free on board afloat forexport. Noo @
mized In elevator guoted B R0 Flitures md.
;rlncml L0, 10 Wyo. Irulnm-mua &0U0 buat., as fol
owa:

Opening. Highest, Imm‘. c“.'-afn 3 M.
M!mhn” o 205" m’f

ﬁO" #ul !l
ut. ‘| au,
O o—-apot wuqulal. ‘ia-ﬂ 42 bmh. None l'or
No, 2 white, 25 -:\-Lﬂdu 2% No. 2
rllﬂnﬂl e Noot de, @ie,; Mo, @ nilaed,
&l 2 ., Bilge.: rejected mined,

Lt rejeoter whllr_ 4101 No. @ mixed douurml.
Yhage,: track mized, 0000, st Y2204 track white,
an d0f, nt HOLUOe,  Futures advabced e, Future
snien 60,000 busnh, a8 follows:
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BUSINESS TROUBLRES,

The Rev. Dr. M, M, Felds's PFlootria
Mallway Company to Dissslve,

The Electric Rallwny Oompany of the United
States, whose offles la at 1 Broad way, has ap-
plied o Lthe Suprems Court through Directora
Cephns Bralnerd, Henry M. Field, Stephoen D,
Field, and others, for the voluniary dissoclution
of the corporation, and Justice Truax has ap-
pointed John Hone, Jr., refarse In thie matter,
The compeny hns done no nctlve business for
two years. Litlgation on its principal patent
resulied ndvernely. There are a Inrge number
of stockholders, the prinolpal ones being the
Rev. Henry M. Fleld, 3,872 shares of the
20,000: Frederie . Thompson, 1,000; Staphen
D. Fleld, 405; Stephen J. Fleld, 378. The lia-
bilitles are $33,250, of whioh $20,000 are
bonds Isaued to the Iate David Dudley Field.
The nnsets consist of three patents, cash $41,
ofllee furniture, nnd old matlerials,

A mesting of the orediters of Sl Sayles,
wholesale ment dealer of 130 Sixth av-
enue, was hold yestordsy at the Sturtevant
Houan, and was attended by about alxty eredit-
ors, B. BDelnecke of Eastmans Company belng
Chatrman, Assignes Charles A. 1oss made &
statemont showing unsecured liabllities, £105,-
Ot noninal nssels, $100,710; actunl mesels,
$140,244, The linbiittien do not !m.-luda those
necared by morteages lnd on the 23d inst., ag-
gregnting abuut $70,000, nor is l.ln u-vurlt_r in-
cluded in the actuai assets. A commitiee of
five of the largest creditors was appointed to
examine and report n I.ﬂlll of setllamont,

Deputy Sherlff Willlams cocelved yostarday
an atiachment agrinst Notura Hrotliera, manu-
facturers of t‘lg:lreuen and cigars nt 1216
Brondway, for $1.%37 In favar of n _D.
Papoella & Uo, of London. There nrn five
brothors who are sald to be ln the firm, one of
whom resldes in Londen, and another, George,
in reported to have aalled for Eugland on Dea.
249, They hind nutore In London st 30 Pleoa-
dilly, which, It la alleged, was closed out in
November by a creditor,

Pariners from Three Notlion Hoascs Form
n New Company.

The wholesale notlen houses of Watson, Bull
& Co. of White street, and Noyea, Smith & Co,
of Loonard strest have arranged to liguldate
thelr respective stocks by Jan. 1, and the two
buslnesses will be merged Into a new concern
to be known as Watson, Porter, Giles & Co.,
with headquarters In Leonard’ street. The
members of the new enterprise are Austin H.
Watsnn, Joseph L. Porter, Anthony D. Sehroe-
der. anid Howard M. Glies. Ar. Porter and Mr.
Schroeder are members of the firm of Porter
Hros, & (o, of Worth strest. Mr. Watson and
Mpr, Gilles have becn partners in Watson, Buil
& Co.and Noyes, Swith & Co. since 1880 and
1870 reapectively.

Court Caleadars This Day.

Appellate Dividlon—8uprems Court—Re
Sugremn Court—Apprilate Term—Motion—No. @,
Af;muln from Distriet Courts—Nos, 80, 88, BI, 1¥,

17,90, 07, ¥4 ¢, 81, 84, 04, 89,
Hupremoe Coort—Soeclal T —Part L—Mution
calendar called st 11 A, M. I'ari 1L—=Ex.parte mat-
ers, Parts IIL, IV., V.. VL, VIl, and VIlL,.—Ad-
nuraed mr‘mn terin, Trial Term--Farts 1L, TIL.
V., V.. ¥, VIL, Vi1, 1X,, X., and SL»—AdjuumN

for the term.
Surrogste’'s Court—Trial Term—no day

Liuaxneinl,

TO TRE ROLDPERS OF TRR

Union Pacific Railway Co. |,

6 Per Cent.
(Gold Collateral Trust Notes.

Al the request of & large proportion of ths holders
of the Notea above named, the umderaigned have or
ired an & © 1 for the purposes of & Plan
IM Agreement of Neorganiantion, copiea of whioh
will be furulalied atthe ofMes of THE MERCANTILE
TRUST CO,, Ko 120 Droadway, Now York, and ths
AMEIRICAN LOAN AND TRUST CO., Boston.

On and after this date, and untll the expiration of
sual time es shall be [Imited by the Commities, de
posits of the Notes mentioned, subijoct to the terms of
the Flan and Agreement, may ba made at the ofMes of
ths Trust Companies, which will ssus teamporary re
calpis, axohangeabils an s0ON AR MAY ba foT angraved
recaipts to be listed on the New York Stock Exchange.

JORAN G. MOORE,
JAMES W, ALEXANDER, ; Committes,
EDWIN F, ATKINS,
ALVIN W, KRECH, Secrstary, 190 Brondway.
NEW YORK, December 14, 1800,

PHILADELPHIA ANDREADING
Reorganization.

Te Moldors of Reonlpte for
Genarnl Morizage Monds af

Philadelphia and Reading Rafiroad Co.,

lllnbd by Central Trust Company of New York (alther

d" ar * ped™), which have assonted
to the nlu: aud sgr of roor dated
December 14, 1805:

New York, Philadalphia, and London,
December £2, 1890,

Ponding delivery of the naw securitiss, we shall be
propared, on and after January 2, 1887, to advanoe to
boldera of recelpta as above 8 par cent. in ¢ash on the
amount of bonds ified on such r P This ad-
YARos rep the Int due Ji y 1, 1807, on
the new bonda,

Reorganization recsipts musi bs pressnted at our
offices, In order that such advance may be noted
theroon,

J. P, MORGAN & CO,,
28 Wall 5., Now YWork.

DREXEL & CO,,
FIfth nnd Chentaut Birests,
Philadelphis, Pa.
J. 8. MORGAN & CO.
28 0ld Brond Mirsst, London,
" Flual Notiee.

REORGANIZATION
OF THE

ST. JOSEPH AND GRAND ISLAND RAIL- | =
ROAD COMPANY.

T™O TNE HOLDERS OF

Firat Mortsage HBonads,
Hroond Mortgage lneou- Bonds,
Capital SMtock.
The undersigned enmmits toe, I!I'il’l‘ purchasad the
rmmr:r of the 8t. Joseph nnd Grand Isiand Hatlroad
“ompany under foreciondre, sulgect to confirmation
by the Court give notice that the nhmm srouriticsg
will be recelved Ly the CENTHRAL TRUST
COMPANY of New York, 43 Wall Strest, under
the agresment and plan, up to and Including Jaonuary
6. 18997, only on paymont of 1He tullnwlua(l nalties:
G per cont. penalty on First Morigage Bonds,
1 per cont, on Serenil Mortgage looure Bonds,
60 cvnts on rach share of st
In addition to the above -nnmu.hnldarn of Htock
and Second Mortgaee Tneome Ponda, who wish 1o de-
posit thelir securities, will m required 1o pay thelr ns
:‘ndnru-m- s provided o the pian, 1o full atthe time
eposly
New York. Dacember 24, 1500,

T
WILLEAM I, I‘IE‘I.!.. Committas.
GORDON ABBOTT, |

3. N. WALLACE '!errourr 54 Wall Streel.

ATE OF NEW YORK.
gnm-nm: LEIUB OFFLOS,
m 1 AL UF CAN \I AFFaAlRSK,
ALBANY. Docernber 100k, 1800, |
TURBUANT TO Til} PROVISIONS of Chapler 70
of the Laws of 1500, proposals will be recelved at
t‘hl- oMes until an-d-y the 12th asy of Junuary,
A7, at 12 0'clinek uum\ of that day, for a loan of
FUOT'R MILLION [nu SARS,
for which transfer: :I)In certiliontas of stovk, repis
tered, or coupou bonds ot the option of the propossr,
PRINCIPAL AND INTEREST PAYARLE IN GOLI,
will bo tasied in the namea of the e ople of the State
New York, on the eredit of the Sinking Fund estal-
ald art Nearing Intersst at the rate of
THHEE PER CENTUM PER ASNUM, payable seml.
apouslly on the first #!I{I of Janunry and July, and
lhe p:;l;wlml reliburaable on the first day of Jan.

RIY

Pmnu-all may be for the whole or any part of the
loan not less than §1.000, and should state whather

Istored or coupon honds ars dosired,

‘ayments for the loan wlil he required to be made
on the acee pl«lllnﬁ of the propusal by deposls In the
Bank of the Manhattan Co. I the clty of New York to
tho credit of " Treasurer of tha Srate of New York. on
nocount of Canal Funid '™ of the amount of the award,
?ui»tlnr lll';lh Jpremium and sccrusd interest from

anusry 1, .

The (7 .rmmlrallnr roservens the Fizhe to relect all bids
which ars flot In hln--pmlon advantagaous to the io.
terasts of the Stal

'Imornr. on l.'lm ‘mm will commence on the Nrst day

anuary naxt, and will be payable at the Daok of
lhn Manhattan Co., In the elty of New York

All prroy Is must he sraled and endorsed ' Loan
for Canal Improveme nin |llrm-lrd t-u 1hn Comp-
srolier of the State of New York, Al

JAMES AL Imh‘llT&

Clhiambers— Wil of Emilio Bartells, No. ¥, at 10: no
A. M. For'probate—Wills of Willinm Hariland,
Samu«l A. Seaman, Alfrad A, Beck st 10:30 A M.
Uridgnet Mearile, George ¥, Sahraderat 2 P, M,

Clty  Court—ganeral Tarm—Adjourned sine die.
Bpecial Torw—Motious. Trial Term—Parts L, IL,
11, and IV.— AdJournad for the term.

Financial,

PROTECTS AGAINST
Law Suits.

Frea N. Y. Tribooa
UMANY TITLES INVOLYFED,

A mmmrﬁx VALIR OF A DEED
MAY AFFRCT OTHEY OWNERS.

“Mm Mary A Uhl has broogiut w safl to test
the valldity of & dred made abeut forty-four
veuri ngo. It the procceding: sbhow that this
deed I8 invnlild, 1L 1s protnbie that the ttles of
muany vilusble plocos of proporty in the most
thieliy rettled distriotof thn T'wenty-xlxth Wand,
Trookiyn, will be apnulled,

“The dorument \lrlmm vulldlu 15 Lo be lested
was tedo oul in B2 Mrs 17Thl and the mem-
bers of the Howurd fwmlly, whosoe intensts are
o1t 1o hers, decinro that this phper wen fonged,
urd thut le deprives e of u share of Lhe prop-
orty.’

When a thtle W gaaranceod by this Com-
pony, ond & sult regardiog it arisos, the
Company pais nll the exponces, sed the
judgment as well, T gay is rocevered.

TiTLE GUARANTEB
anp TRUST COMPARY.

146 Hroadway, N, Y.
Uffloes : & Court 5L,
"\ N E cor utlth":l.u:d?‘ﬁ Ava,, N T
169 West 12th 56, N Y.

CAPITAL, ............52,500,000.
SURPLUS, . ...........52,000,000.

Private Safes
and Vaults

Are Not Safe.

The Vaults of the
Mercantile
Safe Deposit Co.

Equital;]élﬁuilding

are the

MOST SECURE
i In the World

(xovernment AND
Municipal Bonds

BOUGHT AND S0LD,

ARE N ASERMKES 1D wALE OR QUOTATIONE
FUIS cahnal rUl Bl PURVHASE, BALL
Ul gacbalUk Uk ABUYVE SMCURITLER

LINTS ON AFPLICATION,
N. W. HARRIS & CO.,
BANBERS,

b WALL STREWL

New York City

35%
Uold Bonds,

EXEMPT FROM TAXATION.

MATURING 1915 TO 1927,
IOR SALE BY

Vermilye & Co., Kuhn, Loeb & Co.,

Nossau 8 Plane Sts. Noa 827.29 Fioe St

WE MAKE A SPFPECIALTY OF

BANK & TRUST CO.
STOCKS.

P. J. GOODHART & CO.,
MEMBERS N, ¥, MTOUK EXCHANGE

38 WALL STREET.
MARKET DICTIONARY,

Our free 125 page ook deNies every N elnl tarm,
tustrates morgin trading, sid h'lw'l m \rluulﬂn
Alatiaticn ml RTIHYEE and hlul\
oot ally tnthe N. Y, 1L I.ll Ilu- o nnl \'l ilv
ClalL AIJ\-'I'!H SEH. ana v .RTI "-T ALY NEWS

J. L WILLARD & CO.

rosway, .\rw York,
CITY HALL OFFICE

BH0 B'way, OH Chiambers.
PTOWSN O i

1887 Wdway, cor, Auth k.

Union Pacific Rallroad Company
COLLATERAL TRUST 69 BONDS.

Coupons due Januoary 1st, 1807, will be pald
on presentation at the office of the ['nlon
Trust Company of New York, No, 0 Broad-
way, on and after Baturday, January 24, 1887,

e

jm. ings Ranks,

THE NEW YORK savmasmx.

BTU AV, COR 14TH BT.

Tha trustees have ordered thas the interest to be
ercditad to depositors Jau, 1, IRET, shall Lo &t the rate
of FOUR PER CENT. PEIL ANNUM on all sumnas frrom
#6 t §KO00. Deponitsa mads on or befors Jan. 10 will
draw luteress from Jau, 1,

FREDERICK NUGHRON, Prosldent.
HUPUS B WOOD, Tressurer,
WILLIAM FELBINGER. Norétary.

NORTH RIVER SAVINGS BANK,

200 Woest 84th st near Bo ay.

62d SEMI-ANNUAL DIVIDEND.,

The Tristees divect that Intirost Lo epsdited d
it s 0 Do, Bhat, 1800, 6t Lo riste of FOU R PER
ENT, per unurn on sunis of & w 8300, and THRER
AND ONEHA FER CENT, por anbutn on the

eadies of ‘JUU Iu $,000,
Lieposita made on or before Jao. 10 will dreaw
Interest feom Jut 1.
SAMUEL D. STYLES, Presldens
ALEXANDER C, MUNE, Treasurer.

._l_ul‘l!lﬂl g;n;:*_q
EMIGRANT
INDUSTHIAL SAVINGS BANK,

a.m ers St., N.
w York, Dea, lm‘.

DIVIDEND,— I He_ ‘lrodtoes ol th k
have ordored that interest be paid to qu)l(
tors eutitled thereto for the six and three
months erding Dec. A5, 1S90, ut the rate
of Threo ntid one-hialf |wr cont. per annum
on nll deposits up to the limit of Throe
Thousand dollnrs 12 3,000),

Inh-r('lt will be eredited under date of
Jan’y 1se. 1807, and will ba payable on and
nﬂer Montlay, Jan'y 15th,

AMES \lr-\l.-\lm\: President,

D;\VII) LEIYWI I"ll ('umptrnilm’

INSTITUTION FOR THE SAVINGS

OF MERCIHANTS' CLERK®,
NO, 20 UNION SQUARE,
A dividend for the slx months and three monthe
ending December B1, 1806, hns bovn deolnred 10
all dsponitors entitled thoreto under the by lawe af
the rate ot Fonr Par Cent. Por Annum on suma
From 85 t0 83,000, payatle on and sfter January 18,
1807,
Money deposited om er bhafre January
10 will draw fntorest from Jasuary 1,
Deposita are reoelved Trom all poraons,
and not exoluaively from merchants® rlm-hl.
Hank npen dal  hollilays exon , from 10 A M
i P M. a.nmnu 10 A Bl to 18 noon.
AR ARG
_JOHN T, WERKS, Dashior.

THE BOWERY SAVINBS BANK,

0 Nowery,

l25th consecutlve
89mI-Annual Dividend.

YORK, Dk, 14, 1HUA,
A memlannual Dltllll-nd at the rate o U
PER CENT, per anuuim las n deolared an
il ba credited to depositars on sl sumsof Five Dole
arspnd npward and not exceeding Three Thousand
ollars, which ahall have baan deposited st leas
Threa Months, on the fNeat day of January nex
will ba uu)rnm-- on or after Manday, January 14, 1H07,
16 nceord Tmp with the provisions of the [y-laws.
Dividenda not oalled for will ba credited to eanh
aooeint and be entltlod w future dividends the same
B8 A deponiE,
Iy order of tha ‘l‘mum.
[¥] 'rowmn. President.
OBERT L

NARD, Bocretn E’
BAAC P. lI.l.I".ll.. ..ulur.un Searotary.

Union Dime Savings Institution

BROADWAY, ag2p 8T. & BIXTH AVENUE.
GREELEY BQUARE, NEW YORE.

Interest oredited January 1st, payable
January 21st, or soy time later. Rate: FOUR
per cent. from $5 to §1,000. THREE per cent
on the excess up to $3,000.

CHARLES E. SPRAGUE, Prealdens,

Gronar N, Binvsavy, Treasurer.
Fua m‘ln a!. L.I:Alu. Bocwurr.

4 AND 08 ElGHTR “¥. (il Ps'r.
snnn THIRD HHHIA“NUAI. Wm
On and after Jan. 14, 1507, Intareat ultllarul-nol
THREE AND ONE HALF per cont. will e pald to de
oaltors entltied merem on all auma of 85 wo §4,000,
onny deposited on or bafors the [0th will draw in.
torest from Jan. 1. Huwsk open from 10 A. M 10§ P,
M. dally, aud Montday evening from @ to 8 o'clock,
Closed 1% M. Suturdsy. Assets, 7.477,088.00. Sur.

plus, §700,000.
A. TORNER, Proa.
WH. . CONRLIN, flsa,

HARLEM HAVINGN HANK,
A0 ancd 2881 54 av,, cor, 12400 AL
The Trustess lave declared the usual semi-annnal
dividenad to all depositors eatitled thersto, at the rats
of Four Per Cent. per annim on all sums from o
#1000, and Three Per etk on the oxcess (o
poay¥able on or afier Jan. 15, 18567
atny doposited on oF betors Jan. 9 will drlw 1o

terest from Jun. 1.
CHALLES B 'ronmm.
President

L HOMER HART,
THiATY,
Dated Der N FL I

IRVING SAVINGS INSTITUTION,

00 WARREN STREET, NEW YORK,

The Trustees of this thatituelon have declared
fnterest on all sams remalning on do; rfo-u during the
thres Al slx months ending Tec 1=, At tha
tate of }Ul K PEH CEXT. per annom on amounis

from § . pa¥abio on and arfter Monday. Jan,
15, 1!1{!. I'ir»;u-ultn made on or before Jan 10 will
draw renl from Jau. L.

Inte
O. BYRUN LATICIER.
Secretary.

W, H. W TOTTEN,
Prosident

_,I?iridtnrl_s nud__a_lmnrn.

TBEAMEN'S BANK FOR SAVINGH,
74 and 50 Wall Strect

ME TRUSTEES IIAVE ORDERED THAT INTERESY
be jinld to depositoraoniitlied theretounderthe by.
lows, and In gccordnice with tho mavings banks Inws,
for the slx moenths endiug Deceraber & l 1400, ua fol-
W=t
On accounts not px.wdln thren thousand dollare
1 CENT, peranoum.
|tmr| e thousand dollars and
t prior ta the limitation
of ar pos ioat tho rato of TWO AND &
HALF l'} N. "} l pnr Lntnm
Fayable vn uud atter Monday, January 18, 1807,

WILLIAM C STUNGES, Freaulomk
DANIEL BARNES, Caslilor,
\‘P“ YORK, Decombnr 22, 1608,
‘ !TFD STATES IRU Il!l!:u COMPANY,

B HEADE ST, XNEW YOURK, ]‘h.‘l'llll-fr @d, 1500,
A semibanntal aleh EN
t'n\ dny dr Iqrwl !

lend of 4 PER ( T. has been
et Prefernsd Stock of thie

ard of Dire payables Jaluuary
Rhahlers of pocord .n the closing of
® at tie close of business on Tours

(R

se Fuopened At the opening of bl
TEss 0N ‘htlm'm Jatidary iMth, 1507,

CHARLES R, FLINT, Treasarer,

VICAGL, B K181 \\,n & PACIFIC RAILWAY
COMPANY. OFFICE o THE ASTRER.
UITICAIL Decomber 232, 1HU6,
Adividend ol N1y cent ralinrs will be pald on the
first day of Fobrusy. 196 vEhe shirelnlite rs of thile
Company's stock  regiar on the gloatng of the
Trapsfer Dok The Tranafer books will be elosed on
the st dlay of Licemlior lllllll.!.ll and reopensd on

e 1heh day of Intunry, 180
W 1. PIUTRDY. m:nunr.

chl Ih\ II ILF ..\I W AL “\\Y&('lllb‘n
O HATLWAY COMPANY,
f'mllmm Mite Jun H'- of the First Mor
Baonas of the Loy lile, Sew Albany & Clileago a.ll-
way Company will he lrl|\|- at the Chase hHatloonal
Batik. 0 Codnr S, New Yo
Dea 21, 1500, WILL nn IL MeDOEL, Ttwcalver,

FPHE MERCHANTS NATIONAL BDANKE OF THE
Clty of New York.

185TH CONSEC l"‘l'l"n HEMI.ANNUVAL
DIVIDEND,
Hacsmbar S4th, 15040,
The Dirsetors of this Hank have tite day aeciare! a
dividenil of THHEE ANL GSENALF PER UENT,
:f'i‘:‘ut ) freo of tax, payable on nml aftor Jus-
- L
A irnusler Dooks w I.I. romall nlnm 1 until January
Bh, 1R0T, W, HARBIMAN, Uashiler.

'l‘ll! l—"“ E;fll NATIUNAL DANK of tne lll! 0!

New
REW YORK, Dec. 24th, 1806
The floard of Dierctors han this gy declared
sembannual diviiend of THEEE aND GONE AL
PER CUNT. free of wmx, payable on and after Jany:
ll?‘ ¥, plnlimn
W Trmnafyr books u ll close at 3 1. M, thls date, re-
opruing January ‘d
o .PI i 1 . PATTERSON, Cashier,
———

rl'lu-‘ PANK OF AMEILICA,
NEW YUK, lm-n
The Hoard of birpators © 1
eemianuual dividend of SEV.
of tax, puyubie Jpnuiry 24, b4
roeond of this dute
it tranafer buoks Wikl pemain closed until :nnunrl
Bth, IpuT, W. M. HENNET, Coshiler,

THEL BOWERY BANK OF NEW YORK.
SEW YOl Dec, 22, 18
THE NOARD OF DIRECTUKRS | ye Lisie day decinred
A et annunl dividomi of 6 PL ENT, freeof tax,
QUL OF Lhe e el of |ln- current Ill Wbk, Dayabie
on ol wfier Jay, @,
The tritivfer Luuks w|ll rru\\lu elomad untll thad

nhar 24, 1604,

Ty dnnllrrd -
ER UENT., free
m stickholders of

date. FoCo SAYILEW, Cashilol
I:.|.|\'-1:,~4 STEEL © I.\H‘.l.\'\' 14§ TURER: B8

ule, Jucksonvitle gl Chilcago Hallrond Coinpaoy
Becond Mortzigs Honda, Northeastern atleoad Coms
pany of routh Caroltus Consalidated Mortgago Honile,
Conponm on the wbove nuturing Jenoary 1st, 1507,
will e pald on snd aiter Jan, 240, ut e pitics ul

CUYLE, MOHuAN & O, 44 Pine st, New York,

‘Illl IV LE ..:\\‘-h\-.lll'l\'-li ST, LOUIS CONT
ARORIDATED BATLROAD  Notlde o Houdnolisre
;I'kam‘uh.-. i ri and Eastern Hallway Company,
rh
N st due Juol
1at, 18 tinde wlg
e paid wb iy N
Trust Lo, '\1'h ivl’\l I.I,' nI\ 4||<I. aftor D D et VHWG,

L TLJARY l‘! e polvir,

'\ ERUHANTS EX{ 1|\N'Ji’ NATIONAL BANK OF
- THEUITY OF SEW Y00 Dy, 20, 1=ed
The Itoand of [ireot e have this iy derlared
dividrnd of 3 per deat, freoof tax, payahisan an
mfter the second doey of Jauuarcy m.l.ll uutll which
dote Lo trausler ooks will e olos
A

.\I‘HAll. Casliler,
Dvesmbie 41sl, 150l ~Cogs

\I'nh’ AN Washli

pon N 1w ue Jan, et prox., up 1
g...- fiest mortenge, golid bonde, of thie spik 4 Falls
anil Nurthioen Hallway o u..l by prinded on pgrene i
Bl 'on nod aftur Jnu, Yl jir L0t the  hase Natiousd
Dank, ¥, ¥, JANE n b AL SHER WL,

Tronsurer,

The Mechmiival HRubher Company,

1B MURRAY STHLELY, NEW YooK, D 24, TR,
Coupons due fah 1, 180T, on the First Morigaye
Imu! Honis of this com) Wiy wili he pald vpon presens
tn And uiler todmle at thie aMoe of the
E.hln Lorpboker Trust Culnpupy, 08 Rrowiway. New

nrK, \'SII\M £ DAIRD, Treasiirer,
'l‘ln-. NEW 7001 sEOURITY & THRUST COMPANY,
N AN \\'.m el ul“ [y on pressntation Lhe
i | £ L uu the fNrat murlum{l

i uru ul#

‘ -:\ 3 ul.uu.u:i NAY
A s HEIDELEACH, Chnlroiag, *

AL 0K
110N L0,

= -
Glections and Aleetings.
SNUAL ELECTION,
HDI.I \\Il llulhl‘lll\lfﬁﬂ'.

The Anatih! v Lol od Trostees s m..uwou of
Eicgbion of | wnd Trust Coimpauy will be beid st
Biw allhide, oo 00 Cedar Meroel, oo Lhe CIEy 0f Now
York, un Wil ...:-El‘uuuary Lt 1997, Polls will
be open Dot et the Bours of 12 o'clogk M. and '}
o'elvuk F. )i

Treansfor vooks will be closed [rom January 6ib e
January Juil, 1863, Il'mllllil-r.'
JAMEY K VAN WORLT, Secxstary

{




